GoRef

Privacy Statement — GoRef Capital B.V.

At GoRef, we attach great importance to the protection of your personal data and to
transparency about how we collect, use and secure this data. This privacy statement
explains which personal data we process, for what purposes, and how we protect
your data.

1. Data controller

GoRef Capital B.V. is the data controller responsible for the processing of personal
data as described in this statement.

Address: Willemsplein 10, 5211 AK 's-Hertogenbosch, the Netherlands

Chamber of Commerce number: 82679657.

We process personal data in accordance with the General Data Protection
Requlation (GDPR) and other applicable laws and regulations.

2. Personal data we process
We process personal data that you provide to us, such as:

* name, address and contact details (email address, telephone number),

» date and place of birth, nationality and gender;

* bank and payment details relating to investments and distributions;

 identity information (including passport details and tax identification
number);

« communication preferences and information related to your relationship with
the Fund.

We may also process personal data obtained from public sources, such as the trade
register or other publicly accessible information, when necessary to provide our
services.

3. Purposes and legal grounds for processing

We process your personal data for the following purposes and on the following
legal grounds:

» Performance of a contract
Processing is necessary for the performance of your agreement with GoRef,
including the subscription or redemption of Participations in the GoRef Fund
and the execution of associated payments.
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» Compliance with legal obligations
We process personal data to comply with laws and requlations such as the
Anti-Money Laundering and Counter-Terrorist Financing Act (Wwft), the
Financial Supervision Act (Wft), tax legislation, FATCA and CRS reporting
obligations, and identification and verification requirements.

» Legitimate interest
We may process data where we have a legitimate interest, such as ensuring
the security of our systems, improving our services, preventing fraud, and
maintaining accurate participant administration.

» Consent
Where legally required (e.g., for sending newsletters or certain
communications not strictly necessary for your participation), we will request
your consent. You may withdraw such consent at any time.

4. Sharing your data

We share personal data with third parties only when necessary for the provision of
our services or to comply with legal obligations. These parties may include:

* the Administrator (participant and fund administration);
» the Legal Owner;

» custodians, auditors and legal or tax advisers;

» IT service providers;

* payment and transaction service providers;

* supervisory authorities and tax authorities.

Where third parties process personal data on our behalf, we enter into a data
processing agreement to ensure compliance with GDPR and to guarantee an
appropriate level of security.

If personal data must be transferred outside the EEA, GoRef will do so only where
adequate safeguards are in place.

5. Security
We take appropriate technical and organisational measures to protect your data

against loss, misuse, unauthorised access or any form of unlawful processing. Our
security measures are periodically reviewed and improved.
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6. Retention period

We retain personal data only for as long as necessary for the purposes described
above or as required by law. Retention may be extended in case of complaints,
disputes or regulatory investigations. Data is periodically deleted when no longer
required.

7. Your rights

You have the right to:
* request access to the personal data we hold about you;
* request correction or deletion where appropriate;
* request restriction of processing or object to certain processing activities;
* request transfer of your personal data to another party (data portability);
» withdraw consent where processing is based on consent.

Requests can be submitted via info@gorefcapital.nl. We will respond within one
month. There is no charge for handling your request unless it is excessive or
unfounded. You also have the right to lodge a complaint with the Dutch Data
Protection Authority (Autoriteit Persoonsgegevens).

8. Questions or complaints

If you have any questions about this privacy statement or the processing of your
personal data, you can contact our privacy coordinator via info@gorefcapital.nl.

If you are not satisfied with the handling of your complaint, you may contact the
Dutch Data Protection Authority via www.autoriteitpersoonsgegevens.nl.

9. Changes to This Privacy Statement

We may amend this privacy statement from time to time. The most recent version is
available at www.goreffund.nl. We recommend reviewing it periodically.
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